Задачи к экзамену
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[image: image1.png]Tlycts cyet ¢ HayanbHOM Cymmoit Uy.e. OTKpbIBAaeTCS 1104 mpoc-
TYI0 IOL0BYIO CTABKY /% B MOMEHT BpeMerH 1 = 0. Criyctst L 1eT OTK-
PHIBAETCA CUeT C HAuANBHOM CyMMOlt ¥ y.e. (V> U) ¢ Toil Xe cTas-
Koit. Onpezenuts:

MOMEHT BPEMEHH f, KOTAA HAKOTLIEHHBIE CYMMbI Ha 06OUX cye-
Tax CpaBHSIOTCA.
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[image: image2.png]HiHBeCTOp €XeroaHo BHOCHT B 6aHK Ha NONONHSEMBIA CYeT g
‘Thic. py6. BaHK MIaTHT i % FONOBBIX 110 CTABKE CIOXHOTO MPOLIEHTA.
Kakosa Gy1eT cyMMa BKIALA 4EPE3 11€T, ECTH WHBECTOD BHOCHT ONe-
DeNHON BKAAA B cepelnHe roma?
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[image: image3.png]3a KaKo# CpoK 1 HapalieHHasi cyMmma § BbIpacTeT B L pa3 no
CPABHEHIIO C TOIOBOH CYMMOIH B3tOCa R, €CH IIaTeXH OCYLIECTRIIS-
10TCA HEMEPHIBHO M pasHoMepHo? Ha BIHOCH HAYHCISOTCS Herpe-
PIBHBIE NPOLIEHTBI, CILIA POCTA paBHa d.
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[image: image4.png]beccpoyHbli aHHYHTET COCTOMT M3 PaBHBIX M0 BEJIHYMHE Naa-
Texeil R, KOTOpble CIEAYIOT ¢ NEPHONHYHOCTbIO B 7 JieT. CIOXHble
TIPOLIEHTBI N0 CTaBKe i HayucnAloTcs pa3 B roay. Ileppas Bhinnata
NPOH3BONHTCS B Hadae Mepporo roa. HalTi TeKyLi; o CTOHMOCTb
(COBPEMEHHYIO BETHYHHY) AHHYHTETA.
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[image: image5.png]Ha cuer B Danke nonoxexa cymma / MOA rofoBylo CTaBKy
CJI0XHOTO NPOLIeHTa £. B KOHLE KAXIOTO F0Xia TPOWIBOAATCS 10B10-
XeHust B pasmepe g. UeMy PapHa 1101Hasi CyMMa cueTa depe3 T er?
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[image: image6.png]Ha 1okynky AayHOrO IOMMKa B3ST NOTPEGHTENLCKHMI KPeauT

Krec. pyb. Ha » JIeT MO i TPOCTHIX TpoueHToB. Ero HyXHO mora-
11aTh PaBHBIMHM €XEKBapTaJIbHBIMM BbITUTATAMH. Haiitn pasmep 3Toi

BBIIUIATBl ¥ CTaBKY C/IOXKHBIX NPOLIEHTOB j TaKylo, YTOOBI COBPEMEH-
Hasi BEJIMYMHA MOTOKA 3THX BHITUIAT GbuUla GBI paBHA HOMMHAIBHOM

BETMYUHE KDeITa .




7
[image: image7.png]3aem Gbin B3AT MOA I % roAOBBIX, BHIILIAYMBaTh OCTAI0CH
€XEKBADTATbHO 110 R 1. €. B Tetienie 2 fiet. M3-3a HaMeHeHMs CHTya-
LM B CTPaHe CTaBKa CHIWIACh 10 % roxoBbiX. B Batke coriack-
JHCh ¢ HEOGXONHMOCTHIO TIEPECHETa EXeKBADTAbHBIX BbITAT. KaKoB
ROJDXeEH GbITh HOBL Pa3Mep BLIMNATH?
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[image: image8.png]Hnoteunas ccyna pasmepom D BbiiaHa Ha T ieT 0 roAoByi0
CTaBKY NPOCTEIX IPOLICHTOB £ H TIOTALIACTCS PABHBIMH €XCMECHHI-
MK BbirUiaTaMu. X CyMMa DABHSIETCS TOIOBOM BHIILIATE, KOTOPast
COCTOMT M3 NOTALLIEHH OCHOBHOTO J0IrA H poLeHToB. Tlorauerie
OCHOBHOIO I0/ITa NIPOW3BOLHTCA PABHBIMH FOROBBIMH CyMMaMi. Ha-
HCIICHHBIE TIDH 5TOM YCOBHH NPOLICHTbI PHOABISIOTCS K BEMMiH-
He CCYIIbl, 1 CYMMa BCEX COYHBIX TOTOBBIX YILIAT IOTKHA OBITh PaB-
Ha 97Ol Be/HMHe. TT0NYIHTS BBIPAXEHHE IS €XEMECANHbIX TLIaTe-
Xeil 34EMULMKA 1S CXeMBI C TIOCTOAHHBIMH TOXOBBIMM TIATEXaMH.




9
[image: image9.png]Ccyna B pa3mepe P BblaHa Ha 7 JIeT MOl IPOCThIE NPOLIEHTDI MO
rox0Boi cTasKe i. Ipi Bbitave CCybl GbUH YIEPKaHE KOMHCCHOR-
Hbie B asMepe g% oT CyMMbi KpeIuTa. KakoBa I0X0HOCTS ONlepaLtii
B BHJIE rOI0BO# CTABKH CI0XHBIX MPOLIEHTOB?
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[image: image10.png]BeisicHuTe, ClIeayeT KymuTh 060pYIOBaHHE CTONMOCTBIO $ V'
WIH apEHIIOBATH €10 HA 7 JIET C EXETOHBIM apEHIHBIM TiaTexom $. R
©CJIM CTaBKa MPOLEHTA i % TOLOBBIX, @ HODMA aMOPTH3ALNT'* PaBHa & %?
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[image: image11.png]HonycTHM, HHBECTHLIMOHHBIH IMPOEKT «LIMKIHYeCKHit». dabpuka
paboTaeT UMKJIaMH: OIMH TOJl M3 JIECSTH OHA Ha KATTMTATbHOM PEMOH-
Te M OGHORTeHHH, 9TO TpebyeT $ K, B OCTA/bHBIE JEBSTh JeT LMK
¢abpuka npuHocHT moxon $ R B ron. HaiionTe xapaKTepHCTHKA
JIAHHOTO TIOTOKA TUIaTeXeit: (YTOYHHM, YTO 3aTpaThl OTHOCAT Ha KOHeLl
TIEPBOTO TOa IMKJIA, JI0XOM MOCTYTAeT B KOHIE KXIIONO Tola LMKIA,
'HauMHAasg CO BTOPOro rofa.) NPV, IRR, cpok OKyTIaeMoCcTH, peHTabemsHOCTS.
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[image: image12.png]OGopynosanue CTOMMOCTbIO P CAaeTcs B apeHiy Ha n JieT. K
KOHLLY 3TOrO CPOKa €r0 OCTATOMHas CTOHMOCTh COCTABHT CYMMY .
TpeGyercs:

) HalfTH BETMYMHY MUHUMAIEHO TPHEM/IEMOTO U1 apeHI0/IaTe -
115 PA3MEPA TOOBOTO APCHAHOIO MIATEXA Ry, CCTH B CBOMX OLICH-
Kax O UCTIOMb3YET CTaBKY CPABHEHMS f;

6) COCTaBUTb ypapHeHMe, W3 KOTOPOTO PACCHHTHIBACTCH HOMA
noxomHocT (IRR) A apeHAONATE S, ClH ADEHAATOP COTIACHICS
Ha BeMYMHY nnatexa R > Ry,
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[image: image13.png]Tlpn nposiaxe KynoHHO# 06/MraLiy ee PEIHOYHAA LIEHA MOXKET
6BiTh BhiLlIC — OBAMTALIAS NPOAGETCS! C MPEMHCil, HIKE — OB raLs
NPOZACTC ¢ AHCKOHTOM, Wik paBia HoMiHany N. [IpeMs ecTb «rie-
pernaTay 3a GyAyUIME BICOKHE JOXObI, a IHCKOKT - «HCAOIUIATas,
BLI3BAHHAS HHIKHMH KYTOHHBIMH TIOCTYIUICHHAMH OT OGMHIALIAH.
Tlony4HTs (opMYTy PA3Mepa PeMHH (IHCKOHTa) B 3aBHCHMOCTH OT
CpOKA 110 MIOTAILIEHHS! 1 1 COOTHOLLEHHS] KYTIOHHOM CTABKM 1 MW~
HSTOM U151 OLLEHKH CTOMMOCTH CTABKM NPOLEHTA i.
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[image: image14.png]Boinyluena o6urauns HOMHHANBHOM CTOMMOCTBIO N py6.
KYMOHHO/ CTaBKoM 1%. KyTIOH BHIIAYMBAETCS eXeronHo. Onpere-
JUHTb DbIHONHYIO CTOHMOCTb OGMMTALLH 33 3 [014 1O NOTALIEHHS, ec-
M TIpEANIONaraeMas AMHAMUKA HIMEHEHNS CTABKH AETEDHATHBHOMN
LIOXOHOCTH TaKOBa: B TeseHMe 1-r0 rona — i,%, B0 2-M o1y — %, B
3M— ir%.
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[image: image15.png]JHonyctum, 4TO EAMHCTBEHHBIM HCTOYHHKOM POCTA 10XOA0B
KOMIaHIH SBNSIETCS HHBECTHDYEMast B POWIBOLCTBO MPHOBLIh, KO-
TOpas1 OCTAETCA TI0CAE BHIMATHI ANBHIEHIOB. KpoMe Toro, npearo-
JI&raeTes, 4TO YHCIO AKIUMH B OBpAILEHHMH, 0N THBUIEHTHBIX BBIT-
T p H LOXOAHOCTH KATHTAA 11O HHBECTHLIMSIM O BO BPEMEHIH He Me-
nstiores. Tpebyercst:

2) ONpeAeNHTS, UeMy paseH B O6OIPHMOM BYAYLLIEM eXerORHEIH
OTHOCHTEbHbilf PHPOCT AOXOLOB, MPHXOAILHXCS Ha OAHY AKLIHIO;

6) MoYNHTS HOPMYY OLICHKH KyPCOBO/i CTOMMOCTH P 3Ol aK-
LM, €CTIH LieHa QHATOTHYHBIX AKLUAH OBECTIEHHBAET JOXOHOCTS 7,
2 BbNMAYEHHbIIl Ha Hee AWBHICHA COCTABUI B MPEABLAYILEM TOLY

Ccymmy Dy,





